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o Optional growth areas
@)1 Growth based on Tier | assets
° ° Its perimeter includes:
In RUSSIa © Zapolyarny Mine and Medvezhy Ruchey open pit (Norilsk-1 Field)
© Norilsk Concentrator
© Stockpiles of secondary resources
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potential of Tier | assets, i.e. projects
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USD 1 bn, EBITDA margin of 40%
H H H Platinum group Southern Cluster share
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Output increase potential, m/in t
In 2016, Zapolyarny Mine output was 2 min t, and the Company
expects to increase it to 6 mtpa (4 mtpa by open pit mining and
up to 2 mtpa by underground mining).
of the value of all metals in ore
of the value of the produced metals
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° Production growth based on the existing Tier | assets in Russia ° New growth areas
Development of the Talnakh Ore Cluster Development of Bystrinsky Mining and Processing Plant (Chita project)
Talnakh Ore Cluster’s reserves and Proven and probable ore reserves of the largest nickel mines, min t Stripping, m/n cubic meters
resources @ Initial project -
O Optimised project - 336 1 o
Optimised open pit parameters >
Vale New Caledonia translated into a significant 25 °)
) reduction of stripping volumes and g
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@ Proven and probable reserves

O Measured and indicated resources

Falcondo . .
The calculations are made in accordance with the in nickel and Ta rget ore OUtpUt of
Australasian Code for Reporting of Exploration Results, pOlymeta”iC ore the Ta|nakh Ore ClUSter
Mineral Resources and Ore Reserves (the “JORC Code”) Mt Keith
reserves by 2025

° The project received USD 0.8 bn of project financing from Sberbank
for eight years;
° Investment agreement with Highland Fund (China) to sell a 13.33% stake
in the Bystrinsky project for USD 100 min;
© The sale of an up to 39.32% stake in the project to the consortium
y/// ] of investors approved by the Board of Directors.
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